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AODQ���

8�aODQX����VWDY����GUXJD�UHaHQLFD�VH�PLMHQMD�L�JODVL�

�2VREH� NRMH� VX� QDSXVWLOH� VYRMH� VWDQRYH� L]PH_X� ���� DSULOD
������JRGLQH�L����DSULOD�������JRGLQH�VPDWUDMX�VH�L]EMHJOLFDPD�L
UDVHOMHQLP�OLFLPD�SUHPD�$QHNVX���2S`HJ�RNYLUQRJ�VSRUD]XPD
]D�PLU�X�%RVQL�L�+HUFHJRYLQL��

AODQ���

8�aODQX����VWDY����X�WUH`HP�UHGX�L]D�ULMHaL��QDaLQ��GRGDMX�VH
ULMHaL�� �L�QD�NRMHJ�VH�RGQRVL�aODQ���I�� VWDY����RYRJ�]DNRQD���D
ULMHaL�� ���� GDQD� RG� GDQD� GRQR^HQMD�� EUL^X� VH�� L� ]DPMHQMXMX
ULMHaLPD������GDQD�RG�GDQD�GRVWDYOMDQMD��

AODQ����

8�aODQX����VWDY����PLMHQMD�VH�L�JODVL�

�1HLVSXQMDYDQMH�REDYH]D�SUHGYL_HQLK�RYLP�aODQRP�RG�VWUDQH
QDGOHCQLK�RUJDQD�QL�X�NRP�VOXaDMX�QH`H�GRYHVWL�GR�RGJRGH�SUDYD
QRVLRFD�VWDQDUVNRJ�SUDYD�GD�VWXSL�X�SRVMHG�VYRJD�VWDQD��

AODQ���

,]D�aODQD����GRGDMH�VH�QRYL�aODQ��D��NRML�JODVL�

�AODQ��D�
,]X]HWQR�RG�RGUHGEH�aODQD����VW�����L����RYRJ�]DNRQD�X�YH]L�VD

VWDQRYLPD�NRML�VX�SURJOD^HQL�QDSX^WHQLP�QD�WHULWRULML�)HGHUDFLMH
%L+��D�NRML�VX�QD�UDVSRODJDQMX�)HGHUDOQRJ�PLQLVWDUVWYD�RGEUDQH�
QRVLODF� VWDQDUVNRJ� SUDYD� QH� VPDWUD� VH� L]EMHJOLFRP� DNR� MH� ���
DSULOD�������JRGLQH�ELR�X�DNWLYQRM� VOXCEL�X�6612��6DYH]QRP
VHNUHWDULMDWX�]D�QDURGQX�RGEUDQX����X�-1$��WM��QLMH�ELR�SHQ]LRQL�
VDQ��L�QLMH�ELR�GUCDYOMDQLQ�6RFLMDOLVWLaNH�5HSXEOLNH�%RVQH�L�+HU�
FHJRYLQH�SUHPD�HYLGHQFLML�GUCDYOMDQD��L]X]HY�DNR�PX�MH�RGREUHQ
ERUDYDN�X�VWDWXVX� L]EMHJOLFH� LOL�GUXJL�YLG�]D^WLWH�NRML�RGJRYDUD
RYRP� VWDWXVX� X� QHNRM� RG� ]HPDOMD� YDQ� ELY^H� 6)5-� SULMH� ���
GHFHPEUD�������JRGLQH��

1RVLODF�VWDQDUVNRJ�SUDYD�QD�VWDQ�L]�VWDYD����RYRJ�aODQD�QH
VPDWUD� VH� L]EMHJOLFRP� XNROLNR� MH� SRVOLMH� ���� GHFHPEUD� �����
JRGLQH� RVWDR� X� DNWLYQRM� YRMQRM� VOXCEL� X� ELOR� NRMLP� RUXCDQLP
VQDJDPD� YDQ� WHULWRULMH�%RVQH� L�+HUFHJRYLQH�� LOL� DNR� MH� VWHNDR
QRYR�VWDQDUVNR�SUDYR�YDQ�WHULWRULMH�%RVQH�L�+HUFHJRYLQH��

AODQ����
8�aODQX����VWDY����EUL^H�VH�L�]DPMHQMXMH�QRYLP�VWDYRP�NRML

JODVL�
�,]X]HWQR��URN�]D�SRGQR^HQMH�]DKWMHYD�]D�SRYUDW�VWDQD�L]�aODQD

���VWDY����L�aODQD���E��VWDY����RYRJ�]DNRQD��NDR�L�aODQD���D��VWDY
��� =DNRQD� R� L]PMHQDPD� L� GRSXQDPD� =DNRQD� R� SUHX]LPDQMX
=DNRQD� R� VWDPEHQLP� RGQRVLPD� ��6OXCEHQH� QRYLQH� )HGHUDFLMH
%L+���EURM��������MH�����RNWREDU�������JRGLQH���

,]D�VWDYD����GRGDMH�VH�QRYL�VWDY����NRML�JODVL�
�$NR� QRVLODF� VWDQDUVNRJ� SUDYD� X� URNX� SURSLVDQRP� RYLP

aODQRP�QH�SRGQHVH�]DKWMHY�]D�SRYUDW�VWDQD�QDGOHCQRP�XSUDYQRP
RUJDQX�� QDGOHCQRP� VXGX� LOL� .RPLVLML� ]D� LPRYLQVNH� ]DKWMHYH
L]EMHJOLFD�L�UDVHOMHQLK�OLFD��SUHVWDMH�PX�VWDQDUVNR�SUDYR��

AODQ���
AODQ�����EUL^H�VH�

AODQ���
,]D�aODQD���D��GRGDMX�VH�QRYL�aO����E�����F�����G�����H��L���I�

NRML�JODVH�

�AODQ���E�
2GUHGEH� RYRJ� ]DNRQD� RGQRVH� VH� L� QD� VWDQRYH� NRML� QLVX

SURJOD^HQL�QDSX^WHQLP�X�VPLVOX�SURSLVD�L]�aODQD����RYRJ�]DNRQD�
XNOMXaXMX`L�L�R^WH`HQH�L�GHYDVWLUDQH�VWDQRYH��XNROLNR�MH�QRVLODF

*RGLQD�9,���%URM��� 3RQHGMHOMDN�����MXOD�VUSQMD��������JRGLQH
6�$�5�$�-�(�9�2

$NRQWDFLMD�]D�,,�SROXJRGL^WH������
XNOMXaXMX`L�L�SUHWSODWX�]D

�6OXCEHQL�JODVQLN�%L+���.0������



VWDQDUVNRJ� SUDYD� RGQRVQL� VWDQ� QDSXVWLR� SULMH� ��� DSULOD
�����JRGLQH�

6YH� NRQDaQH� VXGVNH� RGOXNH� NRMLPD� VH� QDODCH� YUD`DQMH� X
SRVMHG� VWDQD� QRVLRFX� VWDQDUVNRJ�SUDYD� L]YU^DYDMX� VH� RG� VWUDQH
VXGD��=DSRaHWL�VXGVNL�SRVWXSFL�]D�YUD`DQMH�VWDQD�X�SRVMHG�QDV�
WDYOMDMX� VH�� GRN� VH� QRYL� ]DKWMHYL� SRGQRVH� RUJDQX� XSUDYH
QDGOHCQRP�]D�VWDPEHQH�SRVORYH��

AODQ���F�
8NROLNR�SULYUHPHQL�NRULVQLN�LPD�SUDYR�QD�QRYL�XJRYRU�R�NRUL^`HQMX

VWDQD�X�VNODGX�VD�aODQRP����VWDY����RYRJ�]DNRQD��RS L̀QVNL�RUJDQ�XSUDYH
QDGOHCDQ�]D�VWDPEHQD�SLWDQMD�RYOD^WHQ�MH�GD�]DNOMXaL�XJRYRU�R�NRUL^WHQMX
VWDQD�X�VNODGX�VD�=DNRQRP�R�VWDPEHQLP�RGQRVLPD�

AODQ���G�
8NROLNR� MH�VWDQDUVNR�SUDYR�SUHVWDOR�X�VNODGX�VD�aODQRP���

RYRJ� ]DNRQD�� L� DNR� SULYUHPHQL� NRULVQLN� QHPD� SUDYR� QD� QRYL
XJRYRU�R�NRUL^WHQMX�VWDQD��VWDQ�VH�VWDYOMD�SRG�XSUDYX�RS`LQVNRJ
RUJDQD�QDGOHCQRJ�]D�VWDPEHQH�SRVORYH�GR����MXOD�������JRGLQH�

8� VOXaDMX� L]� SUHWKRGQRJ� VWDYD� RS`LQVNL� RUJDQ� XSUDYH
QDGOHCDQ� ]D� VWDPEHQD� SLWDQMD� GRQRVL� SULYUHPHQR� UMH^HQMH� R
NRUL^WHQMX�VWDQD�]D�SHULRG�RG�QDMYL^H�^HVW�PMHVHFL�

3UDYR�QD�SULYUHPHQR�NRUL^`HQMH�VWDQD�X�VPLVOX�SUHWKRGQRJ
VWDYD�LPD�RVRED�L]�aODQD����VWDY����RYRJ�]DNRQD�LOL�L]�aODQD����VWDY
��� =DNRQD� R� SUHVWDQNX� SULPMHQH� =DNRQD� R� SULYUHPHQR
QDSX^WHQLP�QHNUHWQLQDPD�X�YODVQL^WYX�JUD_DQD�

3ULYUHPHQL�NRULVQLN�L]�VWDYD����RYRJ�aODQD�PRCH�]DKWLMHYDWL
SURGXCHQMH�URND�NRUL^WHQMD�VWDQD��

3ULYUHPHQR�UMH^HQMH�̀ H�RGPDK�ELWL�SRQL^WHQR�XNROLNR�SULYUHPHQL
NRULVQLN�YL^H�QH�LVSXQMDYD�XVORYH�]D�SULYUHPHQR�NRUL^WHQMH�VWDQD�

.RG�UMH^DYDQMD�]DKWMHYD�]D�SURGXCHQMH�URND��QDGOHCQL�RUJDQ
`H� XWYUGLWL� GD� OL� SULYUHPHQL� NRULVQLN� L� GDOMH� LPD� SUDYR� QD
NRUL^WHQMH� VWDQD�� WH� XNROLNR� QHPD� RGPDK� QDUH_XMH� QMHJRYR
LVHOMHQMH�L]�VWDQD�

AODQ���H��
.RG�UMH^DYDQMD�]DKWMHYD�]D�SULYUHPHQR�NRUL^WHQMH�VWDQD�SR

RGUHGEDPD�RYRJ�]DNRQD�QDGOHCQL�RUJDQ�`H�XWYUGLWL�
� JGMH�MH�SULYUHPHQL�NRULVQLN�VWDQRYDR�QD�GDQ�����DSULOD
������JRGLQH�

� X� NRP� VYRMVWYX� MH� NRULVWLR� WDM� VWDQ� LOL� QHNUHWQLQX� X
YODVQL^WYX�QD�GDQ�����DSULOD�������

� GD� OL� MH�PRJX`H�VWDQRYDQMH�X�RGQRVQRP�VWDQX� LOL�QHN�
UHWQLQL�

� GD�OL�MH�SULYUHPHQL�NRULVQLN�LOL�aODQ�QMHJRYRJ�SRURGLaQRJ
GRPD`LQVWYD� L]� ������ JRGLQH� X� SRVMHGX� WRJ� VWDQD� LOL
QHNUHWQLQH�X�YODVQL^WYX�

� GD�OL�MH�GREURYROMQR�]DPLMHQLR�LOL�SURGDR�RGQRVQL�VWDQ�LOL
QHNUHWQLQX�X�YODVQL^WYX�
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2GUHGED� VWDYD� ��� RYRJ� aODQD� RGQRVL� VH� L� QD� SUDYR� SULYUH�
PHQRJ�NRULVQLND�QD�]DNOMXaHQMH�QRYRJ�XJRYRUD�R�NRUL^WHQMX�VWDQD
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VWDQD��L]X]HY�DNR�PX�VWDQDUVNR�SUDYR�QLMH�SUHVWDOR�X�VNODGX�VD
aODQRP����RYRJ�]DNRQD��

AODQ���
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AODQ���
8� =DNRQX� R� SURGDML� VWDQRYD� QD� NRMLPD� SRVWRML� VWDQDUVNR

SUDYR���6OXCEHQL�OLVW�)HGHUDFLMH�%L+���EU��������L���������aODQ��D�
VH�PLMHQMD�L�JODVL�

�AODQ��D�
1RVLODF� VWDQDUVNRJ� SUDYD� QD� VWDQX� NRML� MH� SRVHEQLP� SUR�

SLVLPD�NRML�VX�SULPMHQMLYDQL�QD�WHULWRULML�)HGHUDFLMH�%L+�X�SHULRGX
RG� ���� DSULOD� ������ GR� ��� DSULOD� ������ JRGLQH� SURJOD^DYDQ
QDSX^WHQLP��VWLaH�SUDYR�QD�NXSRYLQX�VWDQD�SR�RGUHGEDPD�RYRJD
]DNRQD�QDNRQ�SURWHND�URND�RG�GYLMH�JRGLQH�RG�GDQD�VWXSDQMD�X
SRVMHG�VWDQD�

8�SRVWXSNX� UMH^DYDQMD� ]DKWMHYD� ]D�NXSRYLQX� VWDQD�YODVQLN
VWDQD�GXCDQ�MH�XWYUGLWL�QD�RVQRYX�UDVSRORCLYH�GRNXPHQWDFLMH�GD
OL�VH�UDGL�R�QRVLRFX�VWDQDUVNRJ�SUDYD�QD�VWDQX�L]�VWDYD����RYRJ
aODQD��

8JRYRU�R�NXSRSURGDML�VWDQD�]DNOMXaHQ�SURWLYQR�RGUHGEL�VWDYD
���RYRJ�aODQD�VPDWUD�VH�QL^WDYLP�

1RVLODF�VWDQDUVNRJ�SUDYD�L]�VWDYD����RYRJ�aODQD�PRCH�SRGQL�
MHWL�]DKWMHY�]D�NXSRYLQX�VWDQD�X�VNODGX�VD�aODQRP����VWDY����RYRJ
]DNRQD�X�URNX�RG�^HVW�PMHVHFL�RG�GDQD�NDGD�MH�VWHNDR�SUDYR�QD
NXSRYLQX�VWDQD��

AODQ���
,]D�aODQD�����GRGDMX�VH�aO����D�����E�����F�����G���L���H���NRML

JODVH�

�AODQ���D�
$NR�QRVLODF�VWDQDUVNRJ�SUDYD�QD�VWDQX�NRML�MH�QD�UDVSRODJDQMX

0LQLVWDUVWYD�RGEUDQH�)HGHUDFLMH�WDM�VWDQ�NRULVWL�OHJDOQR��L�DNR�MH
SULMH����DSULOD�������JRGLQH�]DNOMXaLR�SUDYQR�REDYH]XMX`L�XJRYRU
R�RWNXSX�VWDQD�VD�6DYH]QLP�VHNUHWDULMDWRP�]D�QDURGQX�RGEUDQX
�6612�� X� VNODGX� VD� ]DNRQLPD� QDYHGHQLP� X� aODQX� ���� RYRJ
]DNRQD��0LQLVWDUVWYR�RGEUDQH�)HGHUDFLMH�L]GDMH�QDORJ�GD�VH�QRVL�
ODF�VWDQDUVNRJ�SUDYD�XNQMLCL�NDR�YODVQLN�VWDQD�X�QDGOHCQRP�VXGX�

AODQ���E�
8�VOXaDMX�NDGD�QRVLODF�VWDQDUVNRJ�SUDYD�L]�aODQD���D��RYRJ

]DNRQD�QLMH�L]YU^LR�XSODWX�FLMHORJ�L]QRVD�SURGDMQH�FLMHQH�VWDQD�X
VNODGX�VD�NXSRSURGDMQLP�XJRYRURP��RQGD�`H�SODWLWL�RVWDWDN�SUR�
GDMQH�FLMHQH�QDYHGHQH�X�WRP�XJRYRUX�0LQLVWDUVWYX�RGEUDQH�)HG�
HUDFLMH��

8NROLNR�MH�NXSRSURGDMQLP�XJRYRURP�SUHGYL_HQD�LVSODWD�SUR�
GDMQH� FLMHQH� X� UDWDPD�� VDaLQLW� `H� VH� DQHNV� XJRYRUD� NRMLP� VH
UHJXOL^H�LVSODWD�SUHRVWDOLK�UDWD��WH�VWDYOMDQMH�SRG�KLSRWHNX�L�QMHQD
UHJLVWUDFLMD�X�VNODGX�VD�RYLP�]DNRQRP��
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